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 Abstract 
This research aims to develop an investment management model based on 

family group savings to enhance financial literacy and family economic 

independence. Low financial literacy, particularly among low-income 

communities, hinders their ability to plan and manage finances effectively. 

Family group savings, as part of an existing social culture, holds great potential 

to serve as a productive investment management tool. This study employs a 

qualitative approach with an action research design, where the researcher is 

directly involved in the process of financial literacy education and the 

application of socially-driven investment management within family group 

savings. In this context, the role of the social entrepreneur is crucial, as 

individuals with a social entrepreneurial spirit can drive change in family 

savings management by exemplifying wise financial practices and encouraging 

family members to invest in an organized manner. The results of the study show 

that with proper financial literacy education and support from a social 

entrepreneur, family group savings can be managed more effectively, applying 

healthy cash flow principles as outlined by Kiyosaki. This family-based 

investment management model opens up sustainable entrepreneurial 

opportunities, not only enhancing financial literacy but also strengthening long-

term family economic well-being. 
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Introduction 

Good financial literacy is one of the key factors that determine an individual's financial 

independence. The ability to manage personal finances, including planning and managing 

investments, greatly influences the economic stability of both individuals and families. 

Unfortunately, financial literacy among the Indonesian population, particularly among low-income 

individuals with limited education, remains very low. This phenomenon contributes to their 

struggles in escaping poverty, as they lack a proper understanding of how to manage finances 

effectively. Many people still perceive financial planning as something only necessary for 

individuals with higher incomes or better education. In reality, low-income individuals particularly 

need solid financial planning to improve their economic conditions and avoid financial problems 

in the future. This lack of knowledge results in many families, even those with high incomes, facing 

financial difficulties due to the absence of clear investment plans for their future. As a result, when 

their income declines—such as due to retirement or job loss—they often experience significant 

financial hardship (Devi, 2020). 

In addition, a long-standing social cultural phenomenon in Indonesian society is the practice 

of family group savings (arisan keluarga). Family group savings not only serve as a means to 

strengthen relationships among family members but are often used as a tool to help achieve 

common financial goals. In this practice, each family member contributes a certain amount of 

money, which is then distributed to one family member according to the agreed-upon arisan 

period. Although the concept of family group savings is already quite popular and beneficial for 

fostering togetherness and providing funds for family members' needs, there are still many 

weaknesses when viewed from a family financial management perspective. Among these, family 

group savings tend to overlook financial productivity aspects, as the funds obtained are often used 

for consumption purposes. Additionally, the value of money distributed in the arisan can be eroded 

by inflation, which increases annually. It is also not uncommon for family group savings to risk 

cessation after one period, with no continuity toward improving the long-term economic well-being 

of the family. Furthermore, the existing family group savings model does not significantly 

incorporate entrepreneurial and investment elements that could drive the family economy forward, 

thus limiting its impact on long-term economic improvement. 

However, family group savings holds significant potential to be further developed as a 

means to enhance family economic well-being, especially if approached through an investment 

management framework. In this context, family group savings could serve as a platform for 

educating family members on financial literacy and investment. If managed properly, family group 

savings can function as a tool to build joint business ventures that manage funds productively and 

encourage family members to become more entrepreneurial. Therefore, it is crucial to integrate 

entrepreneurship and investment elements into the family group savings model, ensuring that the 

accumulated funds can be used for business capital or profitable investments rather than just for 

consumption purposes. 

Considering the vast potential of family group savings, this research aims to develop an 

investment management model based on family group savings as a socialpreneurial platform to 

enhance the economic well-being of family members. This study will explore how financial literacy 

education can be implemented within the family group savings forum, as well as how the role of 

family group savings can be expanded by adding entrepreneurial and investment elements that 

support long-term family economic sustainability. Additionally, this research will analyze how the 

family group savings model can form joint business groups (KUBE) that provide benefits not only 

in the short term but also strengthen the family economy in the long run. The key questions to be 



https://pubjournals.com/IJHCIM 
 

 

addressed in this study are: 

1. Can financial literacy education within the family group savings forum increase family 

members' understanding of the importance of financial planning and investment? 

2. How can the implementation of investment management based on family group savings 

enhance family members' economic independence and form successful joint business groups 

(KUBE)? 

3. Is there a positive trend in the increase of assets and investments among family group savings 

members after the implementation of investment management based on family group savings? 

4. Has the joint business venture through family group savings succeeded in increasing the income 

of its members through collective investment management? 

Therefore, it is hoped that this research will contribute positively to improving family 

financial literacy, raising investment awareness, and creating entrepreneurial opportunities within 

the family environment through a more productive and sustainable family group savings model. 

 

Methods 

This research uses a qualitative approach with an action research design. Action research is 

a method widely used not only to acquire knowledge but also to carry out practical actions to 

create change in society. According to Cresswell (2010), action research is characterized as a 

participatory approach, where research is conducted by involving participants directly in the 

process of the desired change. This action research assumes that research should not only generate 

knowledge but also be connected to practical goals that can bring positive impacts to society. The 

primary objective of action research is to make reforms that are expected to bring significant 

changes to the lives of participants, the institutions they work for, and the researchers themselves. 

This research aims to develop and enhance financial literacy in the community through a 

socialpreneurship approach with a primary focus on family investment management, especially 

for community members involved in rotating savings. This approach emphasizes education about 

the importance of individual and group investments, as well as the application of financial 

principles that can be implemented in everyday life, as proposed by Robert T. Kiyosaki in his book 

Rich Dad Poor Dad. 

In this research, the researcher will be actively involved in taking action alongside the 

community as the research object. Several stages that will be carried out in this action research are: 

1. Family Financial Literacy Education: The researcher will provide lectures and discussions 

related to improving financial literacy, focusing on practical understanding of the differences 

in cash flow between the rich and the poor, as described by Robert T. Kiyosaki. The goal is to 

raise awareness among family members involved in rotating savings about the importance of 

regular investment allocation each month as part of a healthy financial life principle (Kiyosaki, 

2017). 

2. Implementation of the Socialpreneurship-Based Investment Management Prototype: The 

researcher will introduce an investment management prototype developed with a 

socialpreneurship approach. This concept aims to teach better-off members of the rotating 

savings group to implement investment concepts while helping less fortunate members. 
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Through this approach, it is hoped that a social entrepreneurship model will be created that 

can improve the financial conditions of the community collectively (Mair & Marti, 2006). 

3. Mentoring Rotating Savings Groups in Investment Management: The researcher will mentor 

family rotating savings groups in implementing investment management using the 

socialpreneurship approach. This mentoring includes managing the legal entity of the Joint 

Business Group (KUBE), implementing monthly investments, assisting with bookkeeping and 

financial reporting, and providing religious knowledge and prayers in every rotating savings 

meeting. The goal of this mentoring is to create social awareness that can improve the economic 

welfare of families and the community as a whole (Dees, 1998). 

This approach is expected to provide new insights to the community about the importance 

of investment management in family life and create positive changes in their financial mindset 

and habits. Therefore, this research aims to contribute to the development of social 

entrepreneurship in the community and improve the long-term economic welfare of families. 

 

Results and Discussion 

Based on the action research we conducted over approximately three years, through three 

stages—financial literacy education, investment management implementation with a social 

entrepreneurship approach, and mentoring in investment management—this investment 

management prototype has shown significant results. The findings of this research indicate that 

the family rotating savings-based approach is not only effective in improving financial literacy, 

but it can also encourage sustainable investment management. 

First, the targeted families successfully implemented the family rotating savings-based 

investment management, which has been running effectively and continues to thrive as this 

journal is being written. In practice, investment activities are conducted alongside family social 

gatherings, which are complemented by shared prayers and meals, further strengthening family 

bonds. This demonstrates that the family rotating savings-based investment model not only has a 

positive impact on the economic aspect but also on the social aspect, where family relationships 

have become closer (Source: Action Research Results, 2025). 

Second, the accumulation of a significant amount in the family members' investment 

contributions in the family rotating savings serves as another indicator of success. Based on the 

data we collected during the research, all family members consistently made monthly investments, 

and the progress of the investments and fund management were reported periodically. For 

example, all the accumulated investment funds have been allocated to purchase cattle, which are 

then raised by family members with experience in cattle farming. This shows that the investments 

made are not merely in the form of monetary savings but also in productive assets that can yield 

long-term profits. 

The amount of investment per family member is as follows: 
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Table 1. Investment Amount per Family Member (Keluarga Sidik-Kamalia Seijoan) 

 
 

1 Nurdin 2          7.281.111,11  

2 Yahudin 4          8.891.111,11  

3 Sahudin 7       38.851.465,00  

5 Jamaludin 5       11.436.063,13  

6 Rudi Hartono 5       15.597.222,22  

7 Pauzi 5       16.797.222,22  

8 Hansopian 4          8.331.111,11  

9 Rio 4          7.876.111,11  

10 Sahlin 6       17.512.222,22  

11 Adi Haryono 4          7.986.111,11  

13 Wafa Syahidah 1          1.000.000,00  

14 Zata Amani 1          6.000.000,00  

15 Gilang 1              621.000,00  

16 Himmah aliyah 1              860.000,00  

  TOTAL             149.040.750,00 

(Source: Action Research Results, 2025) 

 

Thus, this investment management model has successfully created added value both in the 

family’s economic aspects and in the sustainable management of investment funds. 

These findings reinforce the argument that family rotating savings-based financial 

management can be applied as an alternative solution to improve financial literacy and the overall 

well-being of families. 

Third, the financial development of the families applying the family rotating savings-based 

investment management has shown healthy financial indicators, as can be seen in the financial 

reports, both the income statement and the balance sheet. Based on the action research results 

conducted by the researcher in mentoring the financial bookkeeping for the Joint Business Group 

based on family rotating savings, it has demonstrated healthy business development. This is 

reflected in the financial reports that show significant profits and the rapid growth of assets. 

The implementation of structured financial management has contributed to the 

improvement of the group’s financial performance. Through systematic bookkeeping and 

transparent reports, family members can clearly monitor the progress of investments and fund 

management. The financial reports prepared show significant profits, which are indicators of 

success in fund and investment management. Moreover, the development of the group's assets 

has also increased rapidly, indicating that the business being run is not only stable but also 

growing in line with the investment goals. 

In detail, the financial development recorded in the financial reports can be seen as follows: 

 

 

 

 

TOTAL
Number of

Members
Head of FamilyNO
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Table 2. Income Statement of Family Rotating Savings-Based Investment Joint Business Group (KUBE) 

(Keluarga Sidik-Kamalia Seijoan) 

Account 

Number 
Account Name Amount  (RP) 

1 Incomer  

1.1 Cattle Sale  

 2022 27.000.000,00 
 2023 38.000.000,00 
 2024 13.200.000,00 
 Number of cattle sales 78.200.000,00 

1.2 Saving and loan  income  

1.2.1 Murabahah margin income 2.700.000,00 

1.2.2 Ujroh Income 3.910.737,50 
 Total Savings and loan income 6.610.737,50 
 Total income 84.810.737,50 

3 Cost  

3.1 Cattle keepers wages 6.025.000,00 

3.2 Kube Manajemens Operation 1.182.600,00 
 Cost amount 7.207.600,00 
 Net Profit 77.603.137,50 

(Source: Action Research Results, 2025) 

 

Table 3. Balance Sheet of Family Rotating Savings-Based Investment Joint Business Group (KUBE) (Keluarga 

Sidik-Kamalia Seijoan) 

Aktiva   Pasiva 

Account 

Number 
Account name Rupiah   

Account 

Number 
Account Name  Rupiah  

01.01 Cass                               -      02.00 Debt  

01.02 
Financings 

receivable  
      19.807.300,00    02.01 Account payable         3.210.000,00  

01.03 Cattle suplies     134.901.537,85    02.02 Employee salaries payable         1.182.600,00  
     02.03 TPQ saving            635.487,50  
     02.04 Family sacrificial saving            640.000,00  
      Amount of debt         5.668.087,50  
        

     03.00 Capital  

     03.01 Mandatary member saving      50.040.750,35  
     03.03 Investment capital      99.000.000,00  
      AMOUNT OF CAPITAL    149.040.750,35  

 TOTAL     154.708.837,85     TOTAL     154.708.837,85  

 

(Source: Action Research Results, 2025) 

This data provides a clear picture of the financial health of the family rotating savings-based 

business and illustrates the success of implementing investment management in improving family 

well-being. Thus, this model can serve as an example for other groups in adopting a more 

transparent and organized financial system to enhance collective welfare. 



https://pubjournals.com/IJHCIM 
 

 

Based on the data obtained, the family rotating savings-based investment Joint Business 

Group (KUBE) has proven to be quite effective in implementing investment management. Over a 

period of 3 years, the group successfully accumulated a profit of IDR 77,603,137.50, routine 

investment funds of IDR 149,040,750.35, and overall asset growth amounting to IDR 

154,708,837.85. All the investment returns are distributed as profit-sharing to family members 

during the annual Eid al-Adha celebration, sourced from the sale of cattle purchased with the 

investment funds. 

These findings further strengthen the argument that the family rotating savings-based 

investment management approach can serve as an effective model for improving family financial 

literacy and collective fund management. Additionally, the positive impact observed on family 

economic growth proves that this model is not only beneficial in the financial aspect but also 

contributes to strengthening social bonds among family members. This success also opens 

opportunities for other groups to adopt a similar system to improve their economic well-being in 

a sustainable manner. 

 

Conclusion 

Based on the discussion above, the researcher draws several conclusions, as follows: 

a. The family rotating savings culture, which has been well-established in society, can serve as a 

strong foundation for developing a joint investment management system based on a Joint 

Business Group (KUBE) for Independent Investment. This shows that the existing practice of 

family rotating savings can be an effective foundation for collective investment activities, with 

a significant potential to improve the well-being of family members through organized fund 

management. 

b. Investment management based on the Joint Business Group (KUBE) and family rotating savings 

will be more effective if initiated with financial literacy education and supported by the 

important role of individuals who act as social entrepreneurs. Social entrepreneurs who actively 

set examples and educate family members on how to manage family finances will facilitate the 

realization of sustainable investment management. In this regard, family financial literacy 

theory explains that a good understanding of financial management is a key factor that can 

change family attitudes and habits towards money and investment. 

Additionally, the application of cash flow principles as explained by Robert T. Kiyosaki in his 

book Rich Dad Poor Dad supports healthy financial management within the business group. 

According to Kiyosaki, wealthy individuals tend to focus on positive cash flow, meaning that their 

incoming cash flow exceeds their outgoing cash flow. Implementing this principle in family 

rotating savings-based investment management helps families manage and grow their wealth 

regularly through wise investments. 

Furthermore, in the context of social entrepreneurship, an individual with a social 

entrepreneurial spirit can leverage the potential of family rotating savings to create businesses that 

benefit all family members. This demonstrates a strong link between group investment 

management and the social entrepreneurship approach, which focuses not only on economic profit 

but also on creating a positive social impact. 
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Overall, this family rotating savings-based investment management model not only 

contributes to enhancing financial literacy but also creates sustainable family economic well-being, 

in line with theories that prioritize cash flow management and community-based business 

development. This model has the potential to become a successful example for other groups seeking 

to implement more organized and collectively beneficial financial systems. 
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